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1\ =T

DACX, T @& qafa wiAes / T g3 blockchain TXafRer T qa<s & 10 & S+ # Tafa LEVEL39 | DACX
AT 3 & Q3 2018 & ST &1 S off, U swredt fidy % =i wsueat afataa s wefie e w1 v s

R FA % A1 AT DLT T LRI M7 SR ITSR GATAA T FA & AN FART T &, T H
cryptocurrencies WX TR ST ATEFA AT AT & A0 UF A (LT F2 & 10, tokenized Taf¥@fat va TuF i
AT 7 9T venturing T 77T 81 THATY, §HTE IqUTE TLETE Ga¥T FUAE, FATIETE T SR R TIEH & dqi
TETETT I H &

TATIT % 15§ DACX TH €T TH T HAT &, FAR THATIT et 2019, IR 7 Ao 7Lt 30 a93g # T 997 § 95
FIOT § qEIATSIT & A0 STy reerfas Tgraar At @ qerer & A0 HEAT ST F T FAT TAT AT g EART H QAT
et gam;

< HAUE TAAT S FHrE & i SIgaat Wb qadae Tra<or
% TAATAFAT SR FATHR @ A @A § ST 7 F2 & A
% AT XTI & AT Sreffeh €T

Tg TEA & AT, SIS A ATAAT HATT a3 TG A ATHE TGT o Harel § TE(H 9 g g ST Aaera a3
S CEIEGIEIE R

TH AT % 30 g7 AT TR AH( g AT ST a1 T T/ FUAZ H AATT(S SISAT 6 1T HALT T FH Fih
blockchain FHETT & $fIq¥ T dae TIdf & gl FAAEET & 7 7%, AREN & Tedl & 979 UH S 0d ai =T w7 7
@I STO % Afahe waftw ¥, 78 axqwT X 9afm & afAmaes Srafdt F1 F#7 F3 & A7 gal amgaar & g 7§ s
AUTAT XA & AT GATL i H AT| THATY, AR HF AT & haredl, AMM, TIT TUATS qrEaars q0d i@ St mitigates
IR ISR FAE AT ARRAT & AT

& AU gATT HAT TR § TR0 RHAE TR 96 THH 1T TR & Aqqa 99, =R T & & ™ & 1 GFIN (e
BRI A qeaia)| DACX 316 Thd HUARI # § Uah HIAT TIT g HAT I-T AT 7 T & A1) DLT & gAT
TRHATE IR IUFN & 79T FART tokenization, FATEE sTqa ST escrows & ATIAH § 9 HEXT AT, TOqar
ST et & HIHT O F AqadT i gt F ofu)

Tg TH ST AT STgi DACX IUIETAT ¥ IIaf 56 HUaY & HIqe & T8 ATH d e 1 SXET g1 SITuAT, 3 afdaw 2019
F23FHTA AR F T H g7 T ARE R ITEH (Fa3d / THLA FARIH & A0 3.11 @) F AT G207 FieAe ST

ETIAE a7 0.5


https://www.level39.co/members/dacx/
https://www.fca.org.uk/firms/global-financial-innovation-network
https://www.fca.org.uk/firms/gfin-cross-border-testing-pilot-next-steps
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2. FATARM &9 § A & A AR
EIUE |
cryptocurrencies # FATIAT & T3 F THT THT & FT ATATL TS o T FIAETH FT THaTT & STiera g forraead qeaat

AT HT TF TATGTH TaTE YT gl THATY, TH UL qLathe Shorfee duqaf & qamae afshe(d Mg A H AT HAT 21
o = A I T / SR TfEer 8 a¥ut § S Ayt gHy g

Bitstamp - 19,000 BTC

Mt. Gox - 2,643 BTC Vircurex - 1454 BIC LocalBitcoms — 17 BTC Cryptopia - 1,675 BTC
Bitomat - 17,000 BTC Silk Road - 1.606 BTC ?9?_ 1_0?;1 BSTC QuadrigaCX - 60,000 ETH 19,390 ETH
Bitcoin7 - 11,000 BIC BitCash - 484 BTC Bter- ?;000 BIC Nicehash - 4.000 BTC Binance - 7,000 BTC
Kipcom - 3,000 BTC
2012 2014 2016 2018
2011 2013 2015 2017 2019
Shsh—3.000 BIC Mt. Gos - 850,000 BTC s L e e
Bitcoinica - 103457BTC  Poloniex - 97BTC e et
2 1900 LTC ComSecure — 438 BTC
BTC-e-4 500 RTC Cryptsy - 13k BTC & 300k LTC _
BitFloor - 24000 BTC Mintpal - 3,894 BIC GateCoin - 4320 BIC Coinrail ~1327ETH & Others
' Bitfinex - 120,000 BTC Laif - 5,966 BTC
MapleChange - 913 BTC
Pure Bit- $30 Million
QuadngaCX - 26,350 BTC
T s / &R steer Afem g9

AT AT & qAfaft #, T2 UF QT qeAT 81 AT 2, SHF HIH & | dgdl g Hf aXel T AIdTEd S wiEed ¥
TEEA 21 FRT I FHARAT &, ST Q0T AT & G0 § Ff0w 10 & U a1 7R aregaar 9% a9 @1 7fem 35
Eciu]

T AIREH AT T TSR BUTATSAT T TghT AT & ST AT 1 FEAT FATATE HATT S FATT FHATL T BT T F
& AT TROTTEAT qT TS9N HATAAT & LT | o AT § ST HieAT ST T Araer TARE Tt FL T ST T FHATC H HLT & & 2
THHT AAAT & Ff GATTILAT IT AT ATSITE BT ATH Tl of ST qhdl g AT o AT(0 % LT | O AL AT / [LATAT 30f FHT &
TSI TRATHT FSATSAT & FTLT AT g A Terfer F 7t @ @ 2l

qREH X % UF THA JX AIT So0d & 919 s URa=sl| 9% 9gd a1 a7 & A% U JET T 997 HT & (J H Ig agd
AT FITITL S A 3T ATH ST AT hT ATATT BT qohedT & A 3 JATIAAT % [ AT § & TH g1 AT

ETIR aX 0.5
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% / itz APrTe 3 s

ST ot ATHEAT B ST AR / 9 FwTH Rz 30 F7 Sy SEe-awa T A8 SR WIed O gl S JATI "iSd &
Frafamfa qegat, 1 Zf & srqarer it FH AT A AT § COHTS q97 HUwdt afqiEAaT § afther @ g S dEt & i
TOTHEE LT T8 SE A % S & & A7 ST4¥ H et st Bie aT gl

o1 % AT Bitfinex T&TW

ATSTILART A AR R Reor

I T G FTIHTY AT S QAL FT GATHT AT Fd, ST ATAENT FAGT F HTH FE T g1 STATTagl F1 HHT F &
v 7 2T 2

TR GLIART A ZTHT

TUE TSI HEWHTTAT I8 {ATE Tl G & 0 =i qATe T 9l 78 @I €T aiqaia STl 3 ST HAT @7
& i ST % wefor 2010 flash F3er, 2012 AT 3T =T ST Bitcoin Heter H39T ¢ [+ 2 1w «fFH]

~

2010 flash 9T [T X ATSL SR 3T THheA

2012 FfE< =ere

Bitcoin Teter LT
TE FA TATGR § FAT ST § H TE;
qY®RT S Layering

TIEHRT U Ffteasrit gama Tatafad g fEt garr afEist s s agwnrtat & afv ant e § i) ared §
TTHT F & AT | Spoofers FATITT H AZTT FEAT AT g, TR FTS § FTATHT TRT9ITATE 7 G2 a7 ST 2 @aamar
T g Y AT ST TGT § AT ATIH & ATAT, AT TAd ATLTATE AT {1 H5, AT Taw 1 § T@T ST TGl § Tl T A3 9
77 ¥ spoofers ST AT TLTE & AT TWHATT &l Tq& HYA & T AT 9 AR T ATITE T T FT AT T
AT e | T T3 & UF AT & dTSE G 8 BTHTS & LT | UF AfAT TSI AR & AT [T FIA FT 30T
Bl TIHOT It § TF FEE g1 TdT g 3T AT AT TR19e T spoofer ST 7T GG 3T T8 gUhT & AT T TR FT
Thd § L B AT Tgq aF ATHETAF g1 Tl g F THhd gl & 71 2010 Sre-Riw defAaw st #, e # @ F
TR AT AT § AT AT TR EATEAT & Uge TEE FA & A0 3908 F 62 qde s

IR TANRIRH ST TTHT 9 YT &, TAtaterrar ST off sTarer § SR & qre0 QAR FAT ST 6T 81 S99 Agaat qaqmIm,
TR AT AT § SEAHTA F AT FATITE T TAH S T Tgd of ATHEIS [T § T A-a7 &l 39 AT & da4ia

2l

IZET FEHNT
T AP| FATIAT § il STe(al & ALl F3 3 a9 § q1E & AT H AT<9T Ff U TS ST HT 798 o ATHeT ZaTT

TSI AT & TS T T TT T ILLATAT g1 3T AT F FH it Al T=r #3 9d g 3T T8 394 Taf & 910 AT+
FIIL TaT FE THS &

EATTI A% 0.5


https://uk.finance.yahoo.com/news/bitfinex-struggles-banks-why-other-205943507.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuYmluZy5jb20vc2VhcmNoP3E9Yml0ZmluZXgrYmFua2luZytmYWlsdXJlK25ld3MmZm9ybT1FREdFQVImcXM9UEYmY3ZpZD04ZGNjMDY4MzQ5MWU0MzViYWQyYTc0N2JkZjkxNmY5OSZjYz1HQiZzZXRsYW5nPWVuLVVTJmVsdj1BUWo5M09BaERUaSpIelR2MXBhUWRuZ0N6SjJYSHkydFROczViWFpwZlRVVE1jOW1odmxFdjV5dm1NYmtYM2VHWEIlMjFXNSpTbHhnZGpKT3FhMGhteXo5SlpITFBsaXNXQkhDQ1RXY2h4QXNVNSZwbHZhcj0w&guce_referrer_sig=AQAAAJf68S9VY8xwozurHROoOFKDSH2IzkBLdKSjGYtgOWtdqRKogoBFmJLsgUKrkvkrEJwJjGkmbTjrXhjz4jJqDp8zUAfgBxpnDXOK4CGTlSQZUsX7TxaB3H9qyjyTBuDcvQtjVAY_9xJVhBhw-yc0g2Ei7-zD9_hkg2r3w_y3bg6r
https://corporatefinanceinstitute.com/resources/knowledge/trading-investing/2010-flash-crash/
https://www.investopedia.com/terms/l/libor-scandal.asp
https://blog.sfox.com/bitcoin-flash-crash-short-history-cbcb0d6bc6a5
https://www.cftc.gov/LawRegulation/DoddFrankAct/index.htm

%Tﬁo DACX =fafeer sl uie Fef m

FATITLAT| AT TR RT TEHT AT ROTATHT T IO I TIHT W, BT @1 € 99 T@ 3% UH ¥ § Ff FH g2 a6
TS T HIE ATAT AT AT S99 F a3 F 9847 § T A197 757 FCH|

AT TELH F I3 37 3 (gt g2 aferadr) T arafat aF Tgar g1 Tg AT FAT 747 § FHF Sl 99 ST gar g -
ST TF TSI & AT QLATATIT & AL F AT Uh T F AL B &, TLAAh 9T & AT FH GHT % AT AT g D7 AT
T g (TR A AT F FT I ITART) SR T GaT & AT o STAT § U=t 9¢ Tt ot g wrs o @ seer & @fors
T FATITE T A F T &

Tat e

7 ¢ AT & W & Aot q FIH AT a1 A F AT Uk F ek ST @aramrtAy & 23St 7 Uk a7t dear i
T qEET A & A U FTSATE T TS T T SLLATAT Bl T TLAART At f et efiw el & «fv sreremom § ==Y
T T &, AT T TSIT AT Fael A9 T AT 3G TG8 FLA 1, ATHAA T LSt FIATE A ST g1 2 afaf ¥y w2
AT T T GEE AT A= % A0 STe(dl & a9 % T § AT S0 8 "0 7 Sq1", Srgdre @ qoft & a1e a1
FAlad & AT AT HATIAT  Teh AT qfat @t a7 AT, €0+ Laddering T8 SITAH 3 AT AT A1 ATH 38T Tl &
T ATETAT| TAT ST TAT AT & AT Tgd G g 3 Tefie AR & START AT Arq9=haT g

CEal

g FATITLAT ST SAAS U AT91E overvalued T ST & it & T Fafa 3= T &

FofT FAT 7E T QA AT T &, i 78 o U T FLATAT GITAN TSI 81 FHAT 2 T (LA 5 T,
T AT IAqT AT & T8 GRS gl Tehd T g i Tfe T & ITTRT &1 Ara@=hal FC T 8l

HAF AR &t =h

T IS 7 TSST, STAH U AT Weh 72 59T § ST Aol § AHE, FHALH Tt tet aere & @t U gf aie 17 areer

GUEAT & T & HaE Tge, Uk FATITE T J= T @I ALl SRIg g, a1 g8 & FATIE o & 10 U aradid @4 a1
T QLT | TG FE FICON G & AT HIAT ST THaT &

P el T & T A AT aE F A, areon & w0 £ T i w9 qo i a2 e § 3

P qEleE T w0 A T F oA AT A F AT 7w £ % A A ngat we § et A wEe 6
SAIAT FA & AT TH AT ST H TRT A ATAT & g, AT GATT H AT 4T A7)

Y TATITEAT F MEH-TEE 6 EIART e T 94T o e & o0 =6 #2312

T FATIT 1936 & FHISTET TaHa=sl Uae (H120) & T g & a8 F HYHd TSF T | T8 TT I HIAT 4T &)

EATIIT A% 0.5
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Rrfrer wet et

g T 3 SMETH-GTET T U STefel Saed & ATeH & T8 I @ 79g T § Qd Storfed duqaf & g a1 a5t

AT Bl 3H TR & JIE ATSAT U THTYE Y ATAART TE0E F el & A0 T8 3q7 g1 ST FATIE 9% AT
ST @1 T8 STl ST At S Famariat i dqadf @ 22t S FTF & A0 FTol o Hr a¢ Shorfee daqaf

- I gl gl

912 TTRA A / AR SratH & sare #it FH
AT FA | Ffherar afAT EtherDelta § % Tae=sil STgl TRATSET 1 AT ST STt Fiae, EtherDelta &
HEATTF, T ST "Srhe” FATIE 6 & G 2018 F [ 9 ST T QAT FAT 21 T AT & Hf 27 a8 &

T W T AUSH5d TEOT ATl =0T & T F Gt & e 9 U] & [qRais@f i a= i@ s ager
AL FIEATS o [6e79 Sec.gov T afsEraaf 2018-258 |

TEEHT AAHT "Howey THE" ARAT F7daT & & Heg e & 10 § TNF F A0 GO FILE FATT a9 AT AT, ST a1
qIUE g "Aiaer e a5t vaT g ar 1933 & qratsmt g s 1934 & watat s i saEm & aga 3 9w
RATHATAT 377 SHATY, & TAHETHL ST IS 07 & STefi /AT STt 21

ST QAT & AT, Tk €S % Teh GEhuT 9 A= HAT ST 7af Ao a«ft sraeErarat #7 92 e &

A gt i A v A &
A gt o T UE e R
4 AR F A uw aH ITEH AT

A F Ry <fr e TR AT Y T & AT & a2

At i

FFAATT TEIFT TF TAHRIAT § STEF T8 AN SHS FSATAT T TgA A1/ IT {EGH 1T AT H AT T HATAT 3T
IAATET T STANT T Ff I STAT & A0 STHA & A TAIS | o § F T ATATT AT S S & A0 I8 T
A & AT HELATT HAT B

TIT T & Hl AT HATA & ITTNT T T T ATAH S, ITART FLA & AT A I Teqfeh gIET g ST I Jarer
IUART, ATIATH TR, TR, SRS & LT H AT TRE S Srafy afeEmor & aw § afwf T Teq@lt o< 7 ai v et
T AT ZT Tl § & STATAT ATTES| THAH ST ITHT STANT FSHTSAT O U TSI ALEAT € Ff TedTs F TAdF I & AT
LT § AT g1 § T 31aT gl AT SqUTar "SATd" STa I T, HLaT 3T AR & A1 g 7 o S 9T
T FET STUIAT

EATIRE a7 0.5


https://www.sec.gov/news/press-release/2018-258
https://www.sec.gov/news/press-release/2018-258
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THAT T AT/ AT ITAT FSATEAN & FofArzat It A S a7 & T a7 T ¢ (AIA AT A A7 7
10/136 T[T (AT ) 1 AT Fwa 7 AT FATT 0 AT ST BT €1 TLAF AT T AT (377t A7
I A AL TH), T 297 F AT, S T & ALt Aherd T o Qe ST S €, A I+ A 2

FEUFTT e BT & & SETITAY HEALTT AT TRETAre 3 afherdT & SAqUTar si HATsH 8 Hf qaTsT & it a0t A
ST % AT SR & 0 UH LT T ATILAT HE & AT Afhere |

"I EETATa" e T §a¢d da4 # A7-stigmatizing TZETATI & T H AT SIT FHAT §1 AT 39T & qTSTE HLAAT
Tarerta, TRETATEr # F U FTT R F UF F {GT IRT F TT F A &7 T g 3T F LT F "THRATF" UF T T F
(ST F AT T ST AT FRISH H T AT TAT H T 1T T &, F( 727)

"SR ", AT B & AT ATNT AT T TS AT % LT | Tl & AT ATH HISAT b o1 i A i afafaat
AT ST TEATATSA ST H AT AT GET HT HIAIT ISTH ST SATAL AGAT H1 HAT TET T FLLATE & ATATAT § STA T AT
I T AT (" AT AT ATH ST "HEAT) |

EXAMPLES

Profit-oriented EU: banks...

Commercial < AT, FR, DE, IT, NL, PO, ES: cooperative
Mainstream Social-oriented banks; AT, FR, DE, NO, ES: savings
banks; BE, FR, IE, PO, ES: postal banks...

Not-for-profit EU: former public banks...

Financial
services

providers Profit-oriented UK, IE: moneylenders, sub-prime

Commercial providers (pawnbrokers)...
BE,FR: MFls; UK,IE,PO?: credit unions; UK:
Alternative Social-oriented savings or cooperative banks; BE,FR, DE:

public-sector pawnbrokers...

Not-for-profit
BE,FR: MFls, not-for-profit providers;

0T, Fhr & A0 IR FE Frefe e 77 arae S Fard @ w7 & Af0  F ST # afv v sefor gafat
AT B & AT TS & F{F, @el, TATRd RESTe Gl T & AT T 21 AT g1 (FSHT 3 e 39 FE
FIAGIH & ATLAH F FHATITT HHT I TAT)

TIT, T ALATTAGATSH A AHTLHAE AT 6 AT AT HIAT STAT § FH ST TgT T i ARTTqHS TATS &%
At (FuTem JeEfE SuESLaret si¥ savers AferTH, 3T DLT GHTRE A4 T STAN &, 3 siifee #t asig & % 9%
T ST FAT T & AT, TSR 2T WG AqrAT % F1I0T eSCrows)

FIE(E FEUFI, 2007 F ATATT e F 3 G TLATITHLAT ST % THT T, ST T FA qATAf 1 3 T2 &
AT AL F TF AL SGAT H I ITAHAT o ATAT AT (AT F TF AT §he & TFhe A1 &t | (F97emT DEFI)

afaer s s, afEl S afe o1 #iad & @it S v (Fare; st S g, wee,
fractionalization, GS{T STSITE # aTeIT Tg=T)

ETIIT < 0.5
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frareR = =

AT TSI TLAT HTHT FAT GET 3T AT ITTRTHLATAT QEATATA FIAT &1 T IAA AT IF TS g FATIT
FfeTaE, S T AT # w oy e sreE ge afyuTe & afda s & 3 e & 39 sira w7 e
IITEL & AT, Ethereum $ 319 & 10 &z FXa & o0 LaAT HeteTl

FIA F A TGLH Ethereumn Fet9r Coinbase T% 28T

TS TR FEA

TRTEE AT HAT ot T & AU AgdE Tl g, S FUA F AR FHSIT EEE 99T &7 & A F STgT ST 9 gl
TRTEHT ST A A AT ¢ T T2 UF T HAT F AT 3 AT ATHAT FIAT TST UF QAT F FZ SITOAT| FTE T
TET TTAT FATITE AT FT T & T B8 TR, T TIEHT T ZHAT AT AT A ST T8 & TATST FHAT AT 21 F,
AT gHTE SEANT & Sia< 2@ ST

P watefr T
I o e A A
 wwE & wfty rEE o Ay § At wr
A wefremTe st
V w - e e A A S g
T o T i, I Ay e AR A A A
& e s e
A =TT ST Wi e # gt
sy A & A TR o gt
T, STET AT e & et St & o A d 0 g A AHAT & A TATS & AT A FT & AT

TR e TN HETh S8F AHL AT THATT AT AT THT T[T HIE ST TET AT HATE F ATLAH & BT
A & AT AT SAAITHAT g

EAIIT % 0.5
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https://www.cnbc.com/2017/06/22/ethereum-price-crash-10-cents-gdax-exchange-after-multimillion-dollar-trade.html
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3. DACX TsH=w

T TR UF L@t qATIE & A0 THRTH SATaT AT [T & A0 UF T Tg F Fgl o7 GA=d Fe &
T afeE w¥ § 90 9T T TgAT F A0 WIS Aol GAAATT o WIHT THLAT = Tl TOIT H7 gIRET & & q1e Jrelm
IAIAT F TGT &, TS T GHAT ST JHAGTT T IZR9AT & G § ZHT AT, 37 =6 7 gRET I UF Hgsl Iqaa &

T YZETE F2 TET 3| UF TgaTH 73 SHF, TA-g199 AT FUFTAT & SSHILERT & ATLIH I § Ff HaAT Foil & 0 F
SAATE AFAT 8

T FATITE FIATH S99 @EE AT, ATATAT T FIATT A T AT SHIATA T AIRSAAT , T T3 & <90 & Aq1, TET FLam
81 % T F 77 3 Al AT UF AL T 37 T FHT g K T Ho I IS 1d & T GATITE FTA & A0 STANTRLATAT 1 STAAT 2T 8
g FEY fY SMEH-TZET T Ha8 AL AT {1 T AT T UF UeRTRiSE § Ff Af3HT I &7 qrer HIA1 A8 F
T T T AR FLAT § T ITAT B3, F F BTH F &, B AT T AL T Hia STg A THH T AT THT T THAT
TqHAT 21 T Tg-2R ST TEARIAT FT AT AU FASHT 2, AF(T Fa g & FUET THRASST 287 1] 24 S el w17 F:49 &,
AT, 3T ARTTT T & AT THT AT AEGLIFAT § F T H

THATY FATATE = qLETAT 3 97 ATASRY A0 A0af , A9, T S 19 a0 it o afqehts g & auae §
FFAISEETAT TAY, 3T NASDAQ HEia WTae, STt AT =4, % i s/, #3=fe g9, areros dufea, i
e, AT Tl TRTEHT & A0 ITAT TIEANT AT SAUTET ST HaTel 31 qaaeeT i § @y, s, f<T Ameritrade,

St e, s, AT, A | T, AR, T, B W e, T S % v ARt
arfreT afemEa T, taemEdY, A T T Sy, AT, 0 AT gAT , FLAE, SHTori, TR, A AT ATy
AT, 1997 & T8 & 94 I90T 7|

I I AGAAT AITATE FATETE, DACX T ST H AT HHE U FAUE Aqad TLET Fd g 3T R 3T TR T2 ¢
8X T FTA & SATT TFATA & (0 THTH FATT

TAATIEF LT ¥, Bitfinex TRaf ¥ UF AT Aa & I THTA F THd &, 377 Binance Fad UF S F (- T 14
AT 40 FTEHE STTAAT HH7 FTeadr & |1, AT TRERATAT o Jgert i U off Aide § 1.5 sva 91 ot FaaT g1 Tgi
% Ff NASDAQ, 400 WTEaz e afeiadr & a1 10 a2 & 1

FHEF SMARTS, FUET AETH-TZET & Sa< 197 THTLTT TeXAT AT o Hl 9F & il gaTd ROl U Tgdt
Hrae TaRTHT TeadE HT TN FHIAT § AT & Jia< 3 TgT aF Hf blockchains & Hiax ST TL@T #T Tg=m |

EATIRE a¥ 0.5
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3.1 STrEfH e 37 aTeiT TR,

IS TR 2 STt e FaTeT § & F 39 Uh TATH F37 & A Ffadr T@aT g, A T80T & G g
FEAT &, FT TqT T ST AT ZITAN % 97q AU T2 & At

wefie e & ITTT F wreEH F, AMM / TUHUS FHTLTT Tgdt SIaiguel el § $fiv a5 & @aramriat & fi= sfeq
FARE HLA D AT, FATITE AT 3 T FITITE, T FATI TR FE HT ITART FAT &, 3T ST JATIE T i e
ST ATERA STAE ST Al

AMM / TURTA HATLTT ZT TAT-TAT FLIANT FedT Tl AR & ATHfT 8

F @ TR AR R-ETR Sraht e

A AT ST T-TATIE ST AT F Tgel T8 1 aATE 5 & TLaLdT FT, T T % 79, 31 a+=197 WAL, T3
FIA H AT FTHATHIE FLA, AT AL ST 22T, Aot Fe, e dargaefierar it & e a¥ uw #% @ 81 78 a=Hy
HIT 99 % faw afeiaar 7 F2 & a0 3q-41 & 10 § Fq@ 0 &, Ff T 37 -3 ST Raed TaRiara &
F qoft & =T & A o7 & T & refhay Ferddr A1 ZTArehl Tg qahalar L7 F IR & 1T F arg<l adarar & a7 argl
AT S5 & =7 HTLAT AT ITART FIA & AT G9T g, TG AqRATT ST R ATAT AT AT S99 % W< gt
THASE ¥ 8l ZLST  HIATT 72 W 26 TR AT & Hia¥ At HT 1 g6l

- AR

FATRT ST T ATH H TqT FdT, TEEHT & 918 AT LS T § AT HAT ST §, THATY THE-TATIE AT Afeme 35
& TG 9T I q3g F QAT LT gIdt AT ST § % 78 AT AT, TR T g1 36 FI0T &, 3T e Stefer
e % AT8 FITI AR % T Tg= =T ST ST % T0 § e g 7efiT e W avg § =80 wae i & diav
IAFNT HAT ST THATI

HAT AT - FHTLOT AT UL FAT AT TRUTEAT & A9 {e, AT Wadf (dee-daid) Hle STl 36 0T ITAE
FHLTAT ST FHAT| IO TG AT g TAT THaT § (T ST FH F FATITL) FHT & HT T2 AT

ETIIT < 0.5
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%Tﬁo DACX sforfee saaaf s T vae=

3.2 T

AR gRmaa # sfofee duqaf #it qraeT gaEta F3 & AU g0 RIIUE! T8 & A% [THT T START g1 ST

diuckis

T O FETATE AT & AT gAY Sia<ish T3a< ¥ T@T STAT gl Hael & 7 Ueh 3797 eI AT & AT ST
T@T ST Y I O U ies T i Sfanfer st & o &) STgT ST AT S9-3 0 Ga19d H0 & U A
AT U ST AT AT &1 AN g1 g HiT €Y Fuqal gHar & 78 § gHr siaefs a3 e § a=7dar 2|

2. HSM Tt sigy ofta =

I 2 ARHETEE TRATEA, multisig 37T STIRT HAT & 979 companywide FREAIT T3l THTHTT AT AN 94 TF
ERE AT Gt el TamT AN Safad Fatar O i gaarRul o7 Ua i @7 &1 41 § il ST ¢ 37 AN Jeal®
AT aF Hafa gl

3. TR AT THHIN
T A ZIEAAT T T A7 e =foofy, i wae (zaf) & v

4. sfq o=
T I AFATS T@T STAT ¢ 31T -39 & A0 a2y Wag & T fheial ganT sifarsd Fgey 9% el HiaT g

3.3 sreer

e AT T @A & AT T Toh FATIATE GG FTe b AT Ueh AG9T g1 [LATYET F A9 ST THTIT ATQ9T: g1 AT & &
A AT 8

TR F TR

FIAT AT HT GIAT & AT S AT qTE STERT AT LT H AT F A0

A AT araer
A 3T HAT & ST
L G

EAIIT < 0.5
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FDACX JO—

ISR TR0
T ATSATE AT ITALY TLATAAH Ho[F T oA U ATITE AMATET F2 & A0 Ueh JATIT § UF AR

T e

T T S FEEA & AT AT UF FIATHE TAF T AT Tga¥ T4 & A0 U LT B UF G AT AL T HH7 ToF I7F7
FOATATT HIAT ST THAT €, 37 TF =T HIAT AT Faet HAT TogF AT STAAT T FHLATATT FAT ST FwaTl

DACX TS # HHT 29T & THT

A T g dmr
A = ofrmr

a2 T AR

TF AR SR & LT H AT T AT A &1 THATT AT T @I T A= 3 AT T AT TATqAt 1 A U AR I, 48 3Hd &
T § FHT TF T ST § UF ST § FA & AT A7 DACX THHSAS X U T SR & AT

T @R @ S
e & T Sreer, T ARATT Yeg 9% AfoTaia HAT ST, a7 J8d% & a1 ST U T0 &€ Hiad 98 98+ T4T
Bl UF 9 U o % Tgd 1Al &, TST9-H AT 39T A HAT TAF AT Sga¥ I G AT 9 &l Teh HIHT gl el
ESISLE]

T e ateh aew R =
TUF &7 AR, T HY UF THe & THAT LT F 7T F FSAT UF T ROqa’ @G a1 5= & (0 U J7¢ T aaqar o Hrad
TF ARG G, & A & T H TET 6 T8 ST § U A< g1 ST Uh qoF qF T ST &, TF Hl U & AT
T TSI AT 21 SI7aT 2

¥ e afgh Ref gt
T SAITHT T AL e & THEATT FLAT §, AT ATSAT, TE ST § AT ATH AT Fd i qa=rerta T F s+t garfaf
T TH AT A T FIATYE TR §, AH T FATT T2 & LT T& SIS TRAT €, R/ AT & G S 91
et FATAT AT % FT T SATIHT T Arer At & T F warafa w037 S awdar §

P TR DR e et q
¥

ETIAE a7 0.5
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FDACX PR S—

TReT et

T QLT ST ag THATTLT T I TS H TR T T T T T 81 T ¢ AT 39T gy g Hiaet 3T
T AT AT THLT T2AT & AT F2A & AT ATAAT 2 &) AT GATE ISR [eIhiLH | ST AT AT T AT
2l

ST straer Tt TEaT g STF a I7 a7 S<eT 9T AT AT TATLT TE8 HT I 4T 4T 8

+F I A g
T T AT TIE (ATSIAHT) AR G F AT AT FHIAT U THE HT A HE STAT ST AT T & AN T Areer
{1 U AT Q9T B Al LA TET W ST ThAT § & wient o g g w0 srowm)

P wmameh
STYOT AT A (FOK) HHA-39-9 T T U T AT ZATATE & H TN FHAT ST T 9T T 3 T
TTE T & AT Tl U Hid IT THA LA & AT Teh FRAHEST A39T T gl

F Raw

STTRERT oI € (I FaAer hi FIUETEL T % 3 T Bl

3.4 srgatat

DACX Tae=ef 4t I+ 21T afafiT afag i Iumfar e stew gt afaer siz SERf sie affEefr it smofh &=
ARERT & T & 9E9dT ¥ TAYE A9 & AT a8 HT |

srerfer Tfea @9 & 9T SiTE AT ST g9 3 1T OX Fdd a= A gfae s STHNTTAT 216 Aetgd o1 @aH T,
SUFNTHLAT ST 3T TLAT & Hf ST T HISET AT ARTHT AT AT 8 Hf 6 a0 DACX B8 9% g 1agd g
& AT T Fe qT F AT ATt ST a7 DACX THa=sT §, gH AT GAT AT 3 9 F A7 F T FeAm

DACX Exchange THehiTd # Q1 2020 T g TRIIH JTET 3 ¥ ATLAHF 2221 & @10 STOs § a1 9v@sy I
& A T ZATQT AT Thet 19 ST GATAGI % SATILANT THATY 3 gl & Faarad gl FHT ATSIHT T AT-2-S2 TUra( Hahddh
F A0 AFATS B

H Wi T X AHA HZH | H § S H S0

F wate THREES T AT TG S &

F I TR T S U qEEiE F TeieT qeaier
AT T AT AR EH TS

F TR F ATATHE TS TITIT

4 DEFI

EAIIT % 0.5
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3.5 wEEr

F 19 5% DACX WIS, a@AT RS = g0 [EO W9 TS g AU THATIHS TATSTE & o U sa|e
FIFFETLE AT T & FTEL & ATEAH & ST % AT0 AT & FT2L ATAT ST FHaAT 2| 6 77 blockehain HErzs T
AT STl SmeETae TR AT & YT g1 I 3799 qad & Sy Trwis afaf 3} Terer gL F3 & A0 srqaaf ar 8

SIS BTSN H T AT58H & 979 a8 § tokenized TRATH@AT (STOs) & TRIHHTE FTT HT & THUH FLd & A7
T FATATET GATATS T THRT SN ST SHE AT HT FHLAT FAT ERC20
T AT 3T 2 blockchains & &1 7 2T

g Yoft ATSITE, FHGAT ST AT = HOqat HUaE HT ardid e & A0 TRoH T g1 AT & Fidedh Toert F
AT AATHT FATH 8, 3 ATH IST7 IFHATEA FIH & AT FATST & =TS Ueh FoTgd AT ® A7 gH [T FLAT § b &l

T AT ST ST SR AT TH T AATAT GH TR TT & T AT Fe ARTHT BT i T qeresnd
Faatat & guraeft w9 F A T S § vauas At & afSh e a9t ¥ uw dhe® aiedr qurene E, diK g6
T A AT & HETEAT HATT ST FAFAT & LT H afFaid F F7 T8 71

DACX 3sft STARITAT s DACX HTSE4T 9% Tgelt sarfamt® |IEQ 92T 9% §1 DACX FTSS i il Tgat Siret,
TE ITST & AT 9T {1 T STHE ST 9¢ ST g i et STeY stablecoin & arg@ats #iwa afdt & =
¥ SOOI T ST

ITTNTHLAT T & TgAT TEATIRLOT (FATSET) T X FEAT G, ITHT @IS & Tgl| FATHT TIAHT T I e & AT,
T F9TT ST HUAL | 39 TR H WIT T2 F Thel|

EATIE a¥ 0.5
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FDACX

<ot s e .

B ~

Work Flow for Initial Exchange Offering - Utility / Security Token

e =
Market Offering

Post completion of checks,
investment prospectus and
offering is added to the
platform for qualified
investors to receive
investments.

101010101010
001000100010

001100110011

SIGN UP to DACX - Foundry
Apply for primary issuance
using |EO platform. Subject to
initial screening of application,
further information is collected;

KYC , Offering Information,
Associated Persons, E-Signs

----—--------‘ Agreements_

Compliance Review, AML Checks & Fees

Fees is Assessed
Bad Actor Checks Performed, e.g.
AML checks, Interpol, etc

Funds Disbursements

Subject to the offering having met
the minimum with cleared funds.
The issuer is disbursed & offering
closed

4.------------

Secondary Trading

Listed on exchange, investors
start trading.

eI a¥ 0.5
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3.6 DACX TS¥ HigeT

DACX 75T AHAATETT & SAT0AT:

DACX FATITE & TZaf U 0.1% TF [ TT1 ST [ AT 31 qhal 8, AF(T ol
THEAA TTF At & o HAfT, makertaker I, ST ATeEA AT T[T R
ArATe QT DACX AT 3 aiftr opepe o = 21
Sisanliced DACX HIT 3 =4 TS & A o7 od THTaaat Taa=st § = age HAT ST 2l
20w o et % it oo v 7w 81
AT AF ST IF DACX AT FATet & A0 L of 6T & 2t T’ 2l
3.7 FHLATT TAChIH
BH FATITE TRTEHT IT% HH LT HT:

A AT AT AT TAREH
4+ Android T g

A SATEATH G FATEE

4~ RESTAPI

4 EER:IETA

EAI a¥ 0.5
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‘%Tﬁ" DACX eforfee saaaf s Fure i =

3.8 afdroard
DACX & 1@ afrwareit # & g, Aiq a% dafa g

¥ 2FA

F formz i fr

F & i afeaat

“ frrt DDOS

¥ ersae atae qwd

P

¥ At At

¥ gftere gtz fire wte ater
F e e e

F weam Fm

3.9 AT TLATAATHA

et 2nCome 2V
0.03182889 ETH o 103.01 8TC English

e o

Order Book Trade History
SZEEQ  TOTAEH PRICE sze
2umom  ome2ree
25518898 0086004
aseneen  oms2ean
aorsse
ane2sios
00068362
ooz

EATIRE a¥ 0.5
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_%%
>
X

DACX z3=fi Teeww

DAC Home Trade Foundry Account Orders Wallet Rewards | Log Out

conm 20 Changa
aicusor Q
BIC

BTC/USOT

Order History Portistic

P Totod

DACX ®sgdh #9

D C Home Trade Foundry Account Orders Wallet Rewards Log O

Coininfo 24 Change iy
DACX 0

DACX/USDT Q

Initial Exchange Offering Rounds Trade History

SZE

Market Price.

Buy DACX

ETIIT < 0.5
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‘%%"DACX ST HOqar e FAISE THE=s

3.10 DACX #rarser O

COMING SOONTO

Google Play

y COMING SOON TO THE

App Store

f )

WALLE T DAC MARKES MARKET
‘ f DAC ! DAE,_”ETC_ ACcC WALLET

Meszony

CH/BTC ~
£ s Market

ETH EUR uso

& AEBTC
@ BATBIC
@ BcHeTc
® BTG/BTC
@ DASHETC
@ ETHETC

g GNT/BTC

@ LerTc

WA

SEAIIT % 0.5
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%TE"DACX sforfEer Huqaf $iT FHISE THE=

3.10 TETEF HEANT

TXTEH TANT TEIAAT & A0 gAT T T § & ue wy ff qg3 & it gar wigsht & afv g afaefa &0 smom ==

qHTY, TH HETAAT / ST 3T A2 9 & A0 TS & af AT @ O] #3721

¥+

e

4

e zfre ot

THTL T GO Ueh THe AT ST GATAT T S HATT § IT AN & [ SHA DIl 2| T UF HE8 SHF
FIAFT TGHT  FIA FT IAAL AT I AT T LA FIA & AT STIAAT AT | T [F Tgraal & T iahriar
3 T THIT TATAT AT 32 TH TIE & FHAF A< Safed SE T qTATSh HISTAT, T2 I 31 T aT & ary
EATRTAT FA|

TRTEHT T T ST Serfoh AT THTETT A SAIHAT BT §, T TGTIAT H5L T I fohe qaAfe Y, T Ua o
e ¥ efthe garfaf ue 997 v g9 2

> FEET:

AT FaE SHE TaaTa GAETd F3AT 8 Hl XIEa! J TaTdl & HLaATar ol ST g ST Sard Hit
A & FIA & AT : AR HL T T US(E a0l SIAAT <dl gl Tg AL HA & AT HRUH TA7qT &
THIATH T T THLAT HIFT TF Eehe HT a9 Aol AT &, AT T T 2fhe § steffeh q07 R &5 7
TS gTHeAT | & Teh &7 FUTLTH F2 % AT, ITI

GISEERECIC)
ST T SHEL T ST AT FaATA] o a1 o gl 9@ T S § G S aTel T F 6 4T #7,
TR T T Tsie T SAST H(U FAT ST FaF & aTa 97 T &l
> W AR TR

BH TFH THL & AT ST AT HUAT & I AT 0T § HAA A b AT [T hl TRTH FL| THITT

ST =T AT, TG HT I8 & AT ST T qTAT H 9 FAT ST =T GTAT FT AT HL Gl 8
et ara=ia
TH Tgq TETGT &l ATATAT hl THAT &, AT I 3T AeIfeh TAHT 9T, THIAT F AT TgAdT & & A0 gL ATSd
e TR TRIH g1 T G Uk TEaT & i AL THT T T I Fl ATFHAT &, qT Usie T Zfehe | 3¢

FTLATATT T2 T &1 TE TS, of THT @I AT & F A1 AT ATLATATT & THT HGLT TAT Uoiel 1 garem a7 g, |
TATT TGS g1 & QXATHRIAT AT & |1 T SATUIT ATHT AEE T [ATARL AT & AT Aol THT T TATRAT He |

+ gy et

TG & ATY AT FaHTSE AT AIETET TqATHAT § U qle & G779 T Tahd gl GHIL die 3% qarar dareia
FIAT 8 ST S TAATATT LT & ZHIL ST § ST HISE & ST 9% Iqa< <dl gl

EAIIT A< 0.5
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T o

TEAHRITAT & qIAAH T H, GIHT A g2 gIAeTeh qEhT AT &7 qTel FT & A0 J47dT g1 F o HaTs 39 97
T 3 Fohd g ST 3 AL Ig ThaT § ST qh IT0T it e F1T 1 ¥ 71 2

HAATATT SHA AL, FILT FIA, 3T FUA & AT workflows ST T AT T T 21 =T 81 T84T AT, Th
QAT FICAT &1 T T ATHLT AT, TS & A0 o7 § =fahe o 9 T% F 1 81 T8 & UF FIEATg &
Ffodia, v @rer auft w1t 7w efhe & Al g T TF THRT FHI T2 grar e HrIih Far gl

3.11 Hagy / THTA FILIAHH

DACX XTI SITTLaAT STef At [EHT T ¥ gIAE T & afs =" qaui & e 9 ITq9d g IgH & ar0 UH
AR [ THLA FIARIH TL&TH F2al gl

FT DACX [T & €947 5,000,000 1 31 T Tefehad F & Af0 HHfd H7 T8 gl THHTE T2 F &t staef &
AT 9T AT & 3d § FfafaT HRT ST

D C PRE-REGISTRATION
DIGITAL ASSET & COMMODITIES EXCHANGE STEPS & REWARDS

STEP1

RECRUIT INITIATE

Welcome to DACX! Please share your referral code with Rank up & Earn your third reward: Time to prove your loyalty!
Please Complete Account your friends and have 5 affiliates Hold 1000 DACX Hold 2500 DACX
Vi,,,,c;m:m earn your v Have 10 affiliates that completed Have 15 affiliates that completed
first reward to eam your second reward Recruit step. Recruit step.

. Sign-up at https://www.dacx.exchange

. Complete the Sign-Up form

. **Make sure to enter a REFERRAL CODE if you have one**

. Complete your ACCOUNT VERIFICATION and start earning
DACX once you are approved.

. Complete all stages below and win up to $100 worth of DACX
plus LEDGER NANO S

t be registered a e your and their
ipating in the Dy en IEO event (TBA)

EAIIT A 0.5
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FDACX RSN

4. DACX SstT

DACX AT GIeT AT Uk Hhe qIATSAT ST blockchain TRIEHNTIERT T ST & |12 TXAXNTd AT Fameit & afor &
Y DLT i< wiweH T STFNT FT AEATF g & A7 T sqe-garana blockchain AT &= a7 % Oauth 2.0 RrgfEr

& A ITART ATF TR

Universal Wallet

! |

Traditional Assets Crypto Assets
Fiat Money Base/Precious Stocks Crypto Currencies Utility Token Security Token
Metals Offerings
(STO)
A A

3rd Party Processors
QR Via API NFC Debit Card

f f 1 f
) f |

Via Tradional Channels Via Blockchian
& Payments &
Custodians Custodians
Deposit & Withdrawls
EATIIT A% 0.5
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4.1 FATELHT aZA

FATHA Fieie DACX HSTAT it FHlT AT 1S 2| T DLT, TR a0 3T UF ag0 & §9qar & A HAaraid e
TR A & AT HERTH FT TN FAT 8

LA

4 TR

4 SUATRET SThe
A HTEAT T (STO)
A T T

A FHIRE 21T

TATEH AT E2 WETLOT Y AaTer T0 & gt # a9t 3o wiaT qeRaaqafat & gaaiaeor, areuets ST 3o &1
ITINT FT T F2 blockchains T SqE-H=ATATT

4.2 FTH FLET I

DACX SstT el &t g @it et wfte qeeret, & ST we & iU 799 of ST 3l 7 ggaiaeid ST
i Toeew % a7 =@ra (F4)
4 FRTAT 3o H % @ (fiat v qwiya gufwy)

o AT AT TEHEL
4 DACX 7 fae #r< 9t fam

4.3 gRm™a

DACX SSTHT, STHT aT9E o ¥ gHaiaeor TA LT el AT AN AT w2 & o0 qoft qeRiaqaidt & afy qugs@f
# e HeRE 7 ST FAT 8,

Vo sk AR A
P erqzemata werfat % afers At
P el saat g vy 2R sret o oty adiErar s ahEta HRT ST wwhar T

T afdafa 1@ #, DACX gRaa ft deamra afaet & @i v &ar & 10 #§ Fer w2 037 srowm)

gETIAE a7 0.5
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‘%Tﬁ" DACX =fSrfeer duaart T FAEE TRE=s

4.4 FTFHAA AL FLE

DACX SSTT 31T STARTHLATEA & AT UF AT SAfE F1LE AF ARAT F3T| STANTHLAT I AT i STAERarat #1377 3 & 7f 39 3af2 we
T STIN 0 F T HAGT HT TF GAT & SIATT & AT TART 68 ST ATeAT T FHAT F0 F FHIT G H FRIT g1 S0

AT T qE | A & A0 IATEE aide § STy Tal § TT 3T AT Ol TLATId €Tt o9 721 aq1 & af g1 &
wfTeT AT T SAET HRT ST AT At o A T AT § DACX TaH=sT & ATeE ¥ qad a7 § yiasd
AT ST ST 2T &1 ST

4.5 T EewH
BH I HH IRTEHT & A0 TLETT H:
&= smamefd e Android

¥ e e AT e

EATIIT A% 0.5
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o e

sforfee Jaaaf i Fret

4.6 TATE TATTATHA

DACX SSHT Aq@a T AT afehre i ayameor Y 7 w2¥ 81 AN SafAt siqa@ivT & sTe[dt S F10 F39 & #7 3 §

#fiT Ul oz gafear aefezay & o1 21

50 usp

100 uso|

=75 uso:
-200 uso:
50 uso!

100 usp

ACCOUNT VERIFICATION

cooss

( SuBMIT

TR

( WALLET \

DAC

CARDS & ACCOUNT

PROFILE
WALLET

‘ DAC VISA

5678 23bY4 5978

Wallet Address <
Obxbxjhi65645sadxs5adSxSeaddssadds

l Wallet Value
[ WITHDRAWAL

l DEPOSITS

@A

HISTORY
AC TOKENS
TRANSACTION DETAILS

Oebit  # Credit

357.16 pacx

$42,000.00
50 usovx ‘

100 usDvx ‘ L Heldeg

0

DIGITAL ASSET & COMMODITY EXCHANGE 0099821329

=75 usbvx

21333 -200 usbvx

50 usovx ‘ B

100099821324

s o
=

ooossen 29 100 usovx

T A 4

EAIIT % 0.5
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5. DACX @& (DACX)

BH I ITFNTIAT 26, DACX 2 &gl STTaT ST {0 70 g1 786,786,786 DACX T U HEd HIHT, F-TAT 4T & Tg
it T TET Y F/A AT ATATE e ST o HTLAH F FF g1 JTOT| DACX iR St 20 e JIHT & SaTd

Ethereum blockchain 9% 9 TT & |

5.1 sreed
% T (DACX) At
5% 39,339,339.30 EukIERED
15% 118,018,018.00 Gk
5% 39,339,339.30 1k
50% 393,393,393.00 sfre gl
25%, 196,696,696.40 EES
100% 786,786,786.00 FA AIEAT
5.2 DACX Ie[&

AT ZHT /o 9T FHAT off @ & A G w7 & 9 DACX ST ¢ 94 §, Tefd, oy a5 dafy T8t

4 ffw g
A BT AT o
4 FHFTT g
g FTE AT TF

< ST TR Y 6T 5 0, AT 7 3 Aty DACK Ty i &, 1Y U R AT g A B

1 @1 I A " froa @ 49
T
FEW T 50% 25% 15% ]

I qrtatn TS YEETE (IEO) AT W TR Fae DACX S T i SRy i 3% @rat wg= IEO # e
H I FEATIIT FA & AT0 ITAGH &1 ST LATE DACX T H AT AT ¥ IEQ AILAT o U AT,
AT ZREETT & ST 9Y, TWAA® IEQ FT07 & [T H DACX ETa gT3T & AU SCRTTd gl ST

EAIIT < 0.5
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5.3 ST HisA

B WA g FATIT i T o ARERT %9 AT Exchange TAehiTH U¥ 39 A9 & S THAY & ML 9¢ DACX 79
F¥ M| 7T F-a9 ETH blockchain 7% TRHTT AT STUAM 29 3 7 386,786,000 DACX FT A9 &< 21T, 400.000.000

DACX 9 Zg 14|

Frefr e o ez

STeT F 3T 20% 20%

5.4 |IEO

FTE T TSR HIAT SITAT & 37T AL & T2, IEQ DACX THHESS § L HIAT AT T TIadTed & 10 H, DACX i
F gl IEO ST 3T "&iTS AT ARERT (" =fhe UF wafua |EQ AT ara ARE & i @1, @iiam it DACX

T 31 T AT 90T % STanT & AT TIATH 90T AT THE ST FLgal TIad Hed & "7 @ efohe & are” [EO &
e HTUIT 3 ST 36 " QA fehe” T ST, Sae@e TIAaw Tt § §1= TR Tg1 2fhe & START 9% @8 & 9097 4
FIA & AT SEEH & GTd & A1 4997 DACX 1o T 1 sas@ahaT 2|

5.5 ¥ T AT 52 A

I T, Teh ATE (S ST 9T GEEAT 1 AT HIAT SITUT TEHEH S TASHTLH & AT & F197 Q| FFAL0 ez
TTREeft &1 ST ST 2Tl aga Tat 2 Aqae § TIAHTIA T STIART FT 255 HAT ST FFHaTl

197 aw 118,018,018 DACX
A "HTA 98,348,348 DACX
AT A 98,348,348 DACX

5.6 ®T AN

CrowdSale T 3T FfET & AT AT ST SAqETT F A0 ITFRT HAT ST
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